i ummpuqﬁfiézguﬁ;’tfg

ITEL MAY 1:3 ]988 ‘It 18 AIhlel Rail Corporation

April 29, 1988 INTERSTATE COMMERCE COMMlssj@N:ranmsco Street
: San Francisco, California 94133
{415) 984-4000 ' N
Hon., Noreta R. McGee »
Secretary

Interstate Commerce Comm}sglon

Washington, DC 20423 .
O Wiy

Re: Amendment No. L”dated as of April 14, 1988, to ﬁ%hgkﬂ

Agreement dated as of July 28, 1986, between Itel Rail

Corporation and SouthRail Corporation, as successor in

interest to Gulf & Mississippi Railroad Corporation

Dear Ms. McGee:

On behalf of Itel Rail Corporation, the above instrument, in four
(4) counterparts, is. hereby submitted for filing and recording
pursuant to 49 U.S.C. Section 11303 (a), along with the $13
recordation fee.

Please record this Amendment under the Lease Agreement dated as
of July 28, 1986, between Itel Rail Corporation and SouthRail
Corporation, as successor in interest to Gulf & Mississippi
Railroad Corporation, which was filed with the ICC on August 4,
1986, under Recordation No. 15015.

The parties to the aforementioned instrument are listed below:
Itel Rail Corporation (Lessor)
55 Francisco Street
San Francisco, California 94133
SouthRail Corporation {(Lessee)
111 E. Capitol Street
Jackson, Mississippi 39201

This Amendment covers forty (40) boxcars bearing reporting marks
GMSR 40501-40540.

Please return to the undersigned the stamped counterparts not
required for filing purposes, together with the ICC fee receipt
and acknowledgment letter.

Very truly yours,

Patricia Schumacker
Legal Department

PS:



Fnterstate Commeree Commission

Washington, B.C. 20423 ,
- . 5/13/88

OFFICE OF THE BECRETARY

_ Patricia Schumacker

Legal Department'
_ Itel Rail Corporation
-San Francisco,California.94133

Dear Ms, Schumacker:

The enclosed document(s) was recorded pursuant to the provi-
sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.
11303, on 5/13/88 at 11/15/88 , and assigned re-

cordation number(s). 15638,15639,14909-A,15015-B & 14986-C

Sincerely yours,

Secrétary

Enclosure(s)

; : . SE-30



: 20

- MAY 13 1988-11 13 AM
Amendment No. ﬁ\TERSﬂTE CO’MMERCE COMMlSSWﬂ

THIS AMENDMENT No. 1 ("Amendment™) to that certain Lease Agreement (the
"Agreement") made as of July 28, 1986 between Itel Rail Corporation ("Lessor™")
and Gulf & Mississippi Railroad Corporation ("GMSR") is made as of this/¥#%-day
of ¢ , 1988 between Lessor and SouthRail Corporation (™Lessee"), as

succefsor in interest to GMSR.

~

RECITALS:

Lessor and GMSR entered into the Agreement pursuant to which forty (40)

A.
boxcars bearing the reporting marks GMSR 4050140540 (the "Cars") were
leased by Lessor to GMSR.

B. Effective as of 1Y » 1988, GMSR assigned all of its rights and
obligations under the Agreement, as lessee, to Lessee.

C. Lessor and Lessee desire to amend certain provisions of the Agreement,

concurrent with GMSR's assignment of its rights and obligations under the
Agreement to Lessee.

\.

re

NOW, THEREFORE, in _con.sideration of the premises and mutual covenants contained
herein, the parties hereto agree to amend the Agreement as follows:

All terms defined in the Agreement shall have their defined meanings
when used in this Amendment.

2. This Amendment shall b.e effective as of @«_Xﬁ/ ., 1988,

A new Subsection 7.A.(vi) is added to the Agreement as follows:

1.

3.

"(vi) 'Eligible Lines' is defined as the railroad lines owned and
operated as of April 1, 1988 by GMSR and sold to Lessee. Per Diem
Revenues and Mileage Revenues shall be due for the use and handling
of the Cars on all lines other than the Eligible Lines. If, at any
time during the Agreement, Lessee operates lines other than the
Eligible Lines, then Lessee shall supply Lessor with records which
distinguish the movement of each Car on the Eligible Lines from the
movement of any Car on any other lines operated by Lessee."

Except as expressly modified by this Amendment, all terms and provisions
of the Agreement shall remain in full force and effect.
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5. This Amendment may be executed by the parties hereto in any number of
counterparts and all said counterparts taken together shall be deemed to
constitute one and the same instrument.

ITEL RAIL CORPORATION SOUTHRATL. CORPORATION

By: By: J2tocd /77 Ao
Title: ] ( Title: mﬁc/e, W
Date: _'AA%JI. \ QO‘L\Qb% Date: /gﬁ% s/ FES
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STATE OF CALIFORNIA

R
[
(/]
(1)

COUNTY OF SAN FRANCISCO

_On this .. 99V day of /4\‘1@(?( , 1988, before me
personally appeared Desmond P. Hayes, to mt personally known, who being by me
duly sworn saye that such person is President of Itel Rail Corporation, that
the foregoing Amendment was signed on behalf of said corporation by authority
of its board of directors, and such person acknowledged that the execution of
the foregoing instrument was the free act and deed of said corporation.

. OFFICIAL SEAL -/ZSM

' GINNY E. HANGER Notary Publi< ¢
; NOTARY PUBLIC - CALIFORNIA

Y CITY AND COUNTY OF SAN FRANCISCO

My Comm. Expires May 6, 1988

= PR T

STATE OFW %‘4// )
COUNTY OF%M § °

On this , 1988, before me

personally appeared 7 to me persgmally known, who being by
me duly sworn says that such person isw SouthRail Corporation,
that the foregoing Amendment was signed on behalf of said corporation by
authority of its board of directors, and such person acknowledged that the

execution of the foregoing instrument was the free act and deed of said
corporation.

Notary Pub ic

CARMEN MARIA o
Notary Pubnc, State o/}cleeivmvo
03-4638047 rg

Quatiteg iy gy,
Cortcyn o Now Goun
Commism Xoues August 3 1&)
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